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Instructions to the candidate:

1) There are 4 sections in the question paper. Write each section on separate page.
2) All Sections are compulsory.

3) Figures to the right indicate full marks.

4) Draw a well labelled diagram wherever necessary.

Section A
Q1. Write Short notes (Any 3) 3 x 5= 15 Mark
I.  Price Elasticity of Demand
Il. Scope of Business Economics
lll. Consumer Surplus
IV. Budget Line
V. Giffen good and Inferior good
Section B
Q2. Answer the following questions in 50 words (Any 3) 3 x 5= 15 Mark

I.  Mention any two definitions of Business Economics.

Il. State the concept of Marginal rate of substitution

lll. Write the definition and equation of Production Function
IV. State the concept of consumer equilibrium

V. Define the concept of Cardinal and Ordinal utility

Section C
Q3. Answer the following questions in 200 words (Any 2) 2 x 10= 20 Mark
I. Discuss the different types of stages of law of variable proportion.
II. Briefly describe the law of diminishing marginal utility.
[ll. State and explain the law of demand.

Section D
Q4. Answer the following questions in 300 words (Any 1) 1x 20= 20 Mark
I. Give a detailed account of law of returns to scale.
II. Define microeconomics and describe its nature
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